EU-25 Deliveries/Production developments
(Apr-Jan 2008 compared to Apr-Jan 2007)

Evolution en %

Cows' Milk Collected
- 0.4%

Fermented milk
+ 1.5%%6

Cheese
+ 2.4%

Milk powder cream,
Whole milk powder
and partly skimmed
milk powder
-1.0%

Skimmed-milk
powder
+ 5.3%

Total Butter
+ 3.4%0
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Il Data from some Member States are confidential and are NOT included in this table !!!
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Milk Prices Evolution (up to Jan 2008)

—2— EU LTO Average Milk Prices (standardized 4.2% fat)
—e— EU LTO Weighted Average Milk Price (standardized 4.2% fat)

------- Weighted EU Average (real fat content)
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EU Milk Prices increase (Dec 07 compared to Dec 06)
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Monthly EU15/25 SMP Prices

EUR/100 kg
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Monthly EU15/25 BUTTER Prices
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Butter Stocks

Availabilities
19.03.2008

Intervention Stocks : 0 Tons

Private Storage : 14 996 Tons
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Monthly EU15/25 WMP Prices\
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Monthly EU15/25 EDAM Pricesl
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Monthly EU15/25 WheyPowder Prices\
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US dollar (USD)

Latest (18 March 2008): EUR 1 =USD 1.5771
Change: 4+0.0001 (+0.01%)

Select date range: m Im GIm 2y 1) All

Change fram 19 March 2007 to 18 March 2008; 4 +0.2468 {(+18.55%)
Minimum (26 March 2007313265 - Maximum {18 March 20083 1.4771
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Average EU/World Quotations of MILK POWDERS

— Avg World SMP quotation

—e— Avg EU SMP internal Price
5 000 - —— Avg World WMP guotation
—— Avg EU WMP internal Price
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Average EU/World prices of BUTTER and CHEDDAR

—— Avg World BUTTER quotation
—a— Avg EU BUTTER Internal price
— Avg World CHEDDAR quotation
—o— Avg EU CHEDDAR Internal price
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EU Income of manufacturing of Cheese/Wheypowder, SMP/Butter
and WMP/Butter (in EUR)

—e— Cheese/Butter/Whey

—m— SMP/Butter
A WMP/Butter
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WORLD Income of manufacturing of Cheese/Wheypowder,
SMP/Butter and WMP/Butter (in USD)

—e— Cheese/Butter/Whey

—a— SMP/Butter
A WMP/Butter
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